Regional Advisory Committee (RAC)

The Regional Advisory Committee (RAC) shares best
practices and develops opportunities for networking by
acting as a liaison between business/industrial sectors,
communities and the SEDC, thereby assisting with the
foundation of collaborative partnerships. The committee
is comprised of representatives from the municipalities
covered by this newsletter, as listed below.

Town of Hanover

Phone: 519-364-2780

Email: amarshall@hanover.ca

Municipality of Arran-Elderslie
Phone: 519-363-3039
Email: ecdev@arran-elderslie.ca

Township of Chatsworth
Phone: 519-794-3232
Email: psinnamon@chatsworth.ca

Municipality of Brockton
Phone: 519-881-2223
Email: info@brockton.ca

Town of Minto
Phone: 519-338-2511
Email: info@town.minto.on.ca

Municipality of South Bruce
Phone: 519-392-6623
Email: clerk@southbruce.ca

Township of Southgate
Phone: 519-377-5057
Email: dmilliner@southgate.ca

Township of Wellington North
Phone: 519-848-3620
Email: dsmall@wellington-north.com

Municipality of Grey Highlands
Phone: 519-986-1216
Email: ecdev@greyhighlands.ca

Municipality of West Grey
Phone: 519-369-2200
Email: info@westgrey.com

EDITORS COMMENTS

The Economic Indicators for 2019 have remained
positive, with employment opportunities remaining
high. The annual unemployment rate for Saugeen
area was 4.3%, which was an increase from 3.7% in
2018, and continues to be one of the lowest in
Real Estate remains neutral as we see
2020

Ontario.
higher selling prices, but lower inventory.
will face the same issues and concerns as in 2019
regarding attainable housing, workforce and
transportation. All signs show progress and good

momentum moving forward.

POSITIVE 2019 INDICATORS
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Social Assistance
Down

Real Estate Sales
High Price/Low Inventory

Unemployment
Remains low
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Saugeen Economic Development Corporation

A Community Futures Development Corporation

CONTACT US

Phone: 519-799-5750
Email: info@sbdc.ca

: THE SAUGEEN
ECONOMY

P 2019 2nd Half
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Saugeen Economic
Development Corporation in

Partnership with the Regional
Advisory Committee

A COMMUNITY FUTURES DEVELOPMENT
CORPORATION
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. LOCAL FARMS BY INDUSTRY GROUP
LOCAL AREA REMAINS LOWEST Between 2011 and 2016 farm numbers for Beef PRICES INCREASE WHILE NUMBER OF UNITS

UNEMPLOYMENT RATE IN ONTARIO cattle ranching and farming increased 1.7%. SOLD DIPS

Poultry and egg production farm numbers also 2019 home sales totaled 2,791 units, down 0.9% from

same period in 2018. The average price of homes sold
in December was $ 395,000 up 15.5% from the same
time in 2018. Total value of all properties sold in
December of 2019 was $ 68 million, raising 12% from
December 2018.

In December, the unemployment rate for the Saugeen . o . .
area rose slightly to 2.7%. At the same time, the increased by 2.8%, however Dairy cattle and milk

provincial unemployment rate decreased slightly, from production farms decreased 10.3/:and Sheep
4.9% o 4.8% and goat farms decreased by 23.9%.

2
1]
0 £ % ®
= = ] H
= K @ 8
© o = §
£ w“ =
] 2 3 8
— I —
S 3 e g
o E . S 5
- ° k-3
2 £ - 5 §
E = K ¢ 5 £ §
2 e 8 k| © 2
c 3rd g & 5 E
& Beefcatfle  Dairy cattie and Sheep and goat Poultry and egg g a T
gg ranfchin_g and milk production farming production 3 g ‘:,
g farming g
2018 2019 3 Note: The information in this newsletter was deemed accurate at the = 2017 2018 2019 3
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Sound/Wellington County*
PERMITS SOAR UPWARDS *Not including the city of Guelph

268 units vs 280 in 2018. This represents an decrease of The value of building per.mllts issued at tflle.end of 2019 CASELOADS CONTINUE TO DECREASE
was reported at $ 348 million, up $ 82 million from the

12 units or 4.3% in 2019. By comparison Ontario-wide rall total in 2018 December 2019 reported that the average caseloads
sales had a 0.2% decrease over the same time period. overall totall ) for the month was 2,195. This represents a decrease of
50 caseloads when compared to December of 2018.

SALES HIT SPEED BUMP

In December of 2019, local sales were reported at

number of cases
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Sources: Grey/Bruce/Owen Sound /Wellington Social Services

Sources: Survey of Municipal Offices
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